5017 Maverick St, Las Vegas




5017 Maverick St, 82130

DESERT DREAM EST UNIT 1 PLAT BOOK 46 PAGE 14 LOT 3 BLOCK 1
Built 1991 * 2077 sgft * 0.31 acres
4 bedrooms, 3 living rooms, eat in kitchen, 2 bathrooms, laundry room, large garage

Purchase Price: $203,000
Rehab Costs: $40,000 - $45,000
» ARV: $290.000 - $310,000

» Rehab fimeline: 6 months
(includes time on market
» Utility, Tax & Insurance holding Costs: $3000 ($500/mth)
Closing Costs A & B: $2000

» Loan Amount: $253,000



5017 Maverick Repairs List

A detailed list is available upon request

This property has been empty for many years and was never
officially winterized, so, there may be major upgrades or repairs
required for plumbing, HVAC, and electrical.

» $11,000 (potentially)

Otherwise the house has good albeit slightly outdated interior
cosmetics.

» $6000 Kitchen and bathroom upgrades
» $5000 floors redone in wood laminate

» $3000 paint & sheetrock repair

There is a pool that will have to be overhauled. There are also
many dead trees and no landscaping

» $7,000 Pool repair
» $5000 Landscaping & Hardscaping

The exterior needs painting and the roof needs repairing
> $3000

CUSHION $5000




Purple House Properties Resume

Purple House Properties has fixed and flipped 6 properties since 2013.
In Austin, Texas

» 3 properties purchased at a discount, fixed then sold on the retail market

» 1 property was fixed and held with the underlying mortgage wrapped for the
current deed holder.

» 1 property purchased subject to the underlying loan staying in place and then
wrapped the loan for a new buyer then then sold the note.

Las Vegas

» 1 property purchased subject to the underlying loan staying in place, fixing over
two years and investors living in it currently. When complete, the mortgage will
be wrapped for a new buyer.

www.purplehouseproperties.com
Please visit our YOUTUBE Channel for before and after videos

OO0



https://www.youtube.com/channel/UCclxgpx2T6IUmhnbiR4LOhw/videos
http://www.purplehouseproperties.com/
https://www.facebook.com/PurpleHouseProperties
https://www.facebook.com/PurpleHouseProperties
http://www.instagram.com/purplehousedreams
http://www.instagram.com/purplehousedreams
https://www.linkedin.com/profile/view?id=250923524&trk=nav_responsive_tab_profile
https://www.linkedin.com/profile/view?id=250923524&trk=nav_responsive_tab_profile
https://twitter.com/PurpleHouseP
https://twitter.com/PurpleHouseP

1031 Arthur Stiles Rd
Austin, TX

i7" Year Built: 1971 PURCHASED 11/12/2013

- Lot: 0.1845 acres SOLD 01/22/2014 71 days

Sq/ft: 1004

Baths: 1 SETTLEMENT CHARGES ($ 3,542.42)

PROPERTY TAXES ($ 454.08)

REPAIR COSTS  ($ 14,462.87)

HOLDING COSTS (TAXES,INSURANCE, UTILITIES ($ 458.04)

AR SALES PRICE $ 130,000.00

SETTLEMENT CHARGES ($ 324.50)

PARTNERSHIP NET PROFIT $ 32,508.09
R.O.l 50%
PHP PORTION OF PROFIT $16,254.05

Video: Before & After hitps://youtu.be/k8100ffkZzo



https://youtu.be/k81OOffkZzo

1005 Arthur Stiles Rd
Austin, TX

. Year Built: 1971 PURCHASED 02/28/2014

Lot: O.17acres SOLD 06/16/2014 107 DAYS
Sq/ft: 1170
" Bedrooms: 3 PURCHASE PRICE
includes closing costs ($ 82,092.47)
REPAIRS ($ 13,805.38)

SALES TAXES OUT ($ 657.49)

RUNNING COSTS
(TAXES, INSURANCE & UTILITIES ($ 912.12)

GRAND TOTAL EXPENCES ($ 96,555.34)
AR SALES PRICE ($ 130,000.00

CLOSING COSTS ($ 324.50)
NET PROFIT FOR PARTNERSHIP ($33,120.16
NET PROFIT FOR EACH PARTNER $ 16,560.08

Video Before & After: hitps://youtu.be/a0vdCAxit2KU



https://youtu.be/a0vdCAxt2KU

908 Potomac Path -
Austin, TX =
PURCHASED 10/28/2014

Built: 1964 SOLD 07/17/2015 260 DAYS
157 sq/f

ﬁ)t? 081q7/c§8 s PURCHASE RPICE ($ 172,000.00) “ e,

- BUY & SELL (COMMISSIONS, :
SIRYIEINTLE LOAN FEES & INTEREST, CLOSING

Baths: 2 COSTS)  ($ 13,780.31)

REPAIRS & LABOR  ($ 57,895.02) it ™
HOLDING COSTS (TAXES,INSURANCE,
UTILITIES)  ($ 3,458.04)

HARD MONEY LOAN INTEREST & FEES  ($17,335.13) Pt

AR SALES PRICE ~ $ 270,000.00 |
TOTAL EXPENSES ($ 264,468.50) § S
NETPROFT  $5531.50 RS~ 0 ==
RO 2% i L N

Video Before Repairs: https://youtu.be/7iIXULGcXp4dk Video After Repairs: https://youtu.be/dr839EDi?5M



https://youtu.be/dr839EDi95M
https://youtu.be/7iXULGcXp4k

12844 St Mary Dr
Manor, TX

Built: 2006 PURCHASED: 8/21/2014

1036 sq/ft SOLD : 1/5/2015

Lot: 0.1415 & HELD AS A WRAP MORTGAGE
Bedrooms: 3

Bathrooms: 1
PURCHASE PRICE  ($71,175.07)

COMMISSIONS, FEES & CLOSING CHARGES  ($ 18,662.20 )
REPAIRS ($9,166.23 )

ARV SALES PRICE $122,500.00

DOWNPAYMENT $ 40,000.00

WRAP LOAN AT 8% 21 YEARS $ 82,500.00

MONTHLY NET INCOME $267.48

Video After Repairs: https://youtu.be/heP3WASpg50



https://youtu.be/heP3WASpq5o

5101 Drummond Rd
Las Vegas, 82130

PURCHASED: 5/5/2015
SOLD : HOLDING AS A WRAP & LONG TERM FIX & FLIP

Built: 1993
1501 sqft PURCHASE WITH LOAN IN PLACE:  $ 160,000
| DOWNPAYMENT: $ 20,000
lot: 0.15 acres 2015-2017 MONTHLY P&: $ 14,755 (Qpprox.)
Bedrooms: 3 2015-2017 REPAIRS: $ 25,000 (approx.)

Baths: 2 2015-2017 UTILITIES / TAXES / INS.: $6100 (approx.)




